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Minutes of the General
Assembly Meeting
of
E7 Group PJSC (previously known as ADC
Acquisition Corporation PJSC)
Held on Thursday 21 December 2023

E7 Group PJSC (previously known as ADC
Corporation PJSC) (the
Company), a public joint stock company

Acquisition

incorporated in Abu Dhabi, extended an
invitation to its shareholders to attend the
General Assembly Meeting which was
convened on Thursday 21 December 2023 at
4p.m. electronically and in person at the
Company’s offices at the Royal Group
headquarters in Abu Dhabi (the “Meeting”).
The Meeting was held in the presence of
shareholders representing 58.5420 % of the
Company's share capital, to discuss the items
of the agenda of the Meeting and adopt the
appropriate resolutions. Mr. Osama Hamdi
attended the Meeting as a representative of the
Securities and Commodities Authority.

The Chairman of the Meeting and member of
the Board of Directors of the Company, H.E.
Saeed Al Awar, declared the Meeting to be
quorate. The Chairman declared the
appointment of Mr. Ahmad Ma’abreh as
secretary to the Meeting and the
representatives of the First Abu Dhabi Bank
and Lumi as vote collectors.
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The Secretary to the Meeting presented the
matters which require a Special Resolution
(approval of at least 75% of the shares
represented at the Meeting).

1) Approve changing the name of the
Company to become E7 Group public
joint stock company.

2) Approve amending the activities of the
Company to become as listed in the
proposed new Articles of Association of
the Company posted on ADX portal and
by the Company on its website on I
December 2023, as the new Articles of
Association of the Company.

3) Approve the increase of the issued share
capital of the Company from AED
499,812,500 to AED 524,812,500
through the issuance of a mandatory
convertible bonds in the nominal value of
AED25,000,000 to an entity, company or
a trust, which may be associated with the
Company or any of its shareholders, to be
converted into 10,000,000 new shares in
the Company, with a nominal value of
AED2.5 per share, increase the share
capital of the Company and to amend its
Articles of Association. These new shares
will then be sold to the Company through
ADX and become treasury shares to be
allocated to cover any conversion of
Warrants issued by the Company into
shares in the Company, provided that the
conversion price amounting to AED
11.50 per new share (or such other price
where the Company has elected to require
holders of Warrants to exercise their
Warrants on a cashless basis, as described
in the Company’s public offering
prospectus dated 9 May 2022) has been
received by the Company or its appointed
representative on the date of the
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application to convert the Warrants. In
the event that any of the new shares
remains outstanding on a date falling
three years from the date of this general
assembly, the Company shall cancel such
shares and reduce the share capital
accordingly. The Board of Directors of
the Company, or any person so authorised
by the Board of Directors, shall be
authorised jointly or severally to adopt
any resolution to determine the
mechanism for issuing the convertible
bond and for the satisfaction by the
Company of the purchase price for the
above-mentioned treasury shares, and to
issue any related resolutions as may be
required to increase and reduce the share
capital of the Company and amend its
Articles of Association including the
share capital provisions and the preamble
to the Articles of Association
accordingly.

Approve and adopt the form of Articles
of Association posted on ADX portal and
by the Company on its website on 1
December 2023, as the new Articles of
Association of the Company.

Authorise the Board of Directors of the
Company, or any person so authorised by
the Board of Directors jointly or
severally, to adopt any resolution or take
any action on behalf of the Company as
may be necessary to implement any of the
special resolutions adopted at this general
assembly and to authorise the Board of
Directors of the Company, or any person
so authorised by the Board of Directors,
jointly or severally, to agree any change
to the proposed Articles of Association of
the Company which the Securities and
Commodities Authority, or any other
regulatory authorities, may request.
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Following the presentation of all above
matters which require a Special Resolution
and the subsequent discussions and voting by
the shareholders the Secretary to the Meeting,
the Company's Registrar and the Vote
Collectors declared that all the above Special
Resolutions have been approved by a majority
of more than 75% of the shares represented at
the Meeting.

The Secretary to the Meeting then presented
the proposed ordinary resolutions relating to
releasing the current Board of liability for the
financial year 2023 and electing seven (7)
members to the Board of Directors of the
Company.

The shareholders released the current Board of
liability for financial year 2023. The elections
which resulted in electing the following
persons as the Board of Directors of the
Company for the next three years from the
date of this Meeting:

1. Ahmed Al Shamsi.
2. Domantas Bagusis.
3. Iman Al Qasim.

4. Jan Juul Larsen.

5. Khalid Almuhaidib.
6. Mohammad Sharafi.
7. Saif Al Hammadi.

The Meeting was closed following the
adoption of the above resolutions with the
required majority for each resolution.
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Chairman of the Meeting - '
Saeed Mansour Al Awar g Laia) pady

Meeting Secretary
Ahmad Ma’abreh

Vote Collectors il gidy] gmrals
First Abu Dhabi Bank J& g iy
Lumi o @Ly \
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KPMG Lower Gulf Gl g} o ol ot
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